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INDEPENDENT AUDITORS’ REPORT 

Board of Directors 
Cal State East Bay Educational Foundation, Inc. 
Hayward, California 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of the business-type activities of Cal State 
East Bay Educational Foundation, Inc., a component unit of California State University, East Bay, as of 
and for the year ended June 30, 2023, and the related notes to the financial statements, which 
collectively comprise Cal State East Bay Educational Foundation, Inc.’s basic financial statements as 
listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the business-type activities of Cal State East Bay Educational 
Foundation, Inc., as of June 30, 2023, and the respective changes in financial position, and cash flows 
thereof for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of Cal State East Bay Educational 
Foundation, Inc. and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about Cal State East Bay 
Educational Foundation, Inc.’s ability to continue as a going concern for twelve months beyond the 
financial statement date, including any currently known information that may raise substantial doubt 
shortly thereafter. 
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Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government 
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Cal State East Bay Educational Foundation, Inc.’s internal
control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the entity’s ability to continue as a going concern for a
reasonable period of time.
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This section of Cal State East Bay Educational Foundation, Inc.'s (Educational Foundation) annual 
financial report includes some of management's insights and analyses of the Educational Foundation's 
financial performance for the year ended June 30, 2023. This discussion has been prepared by 
management and should be read in conjunction with the financial statements and notes. 
 
Financial Highlights 
 

 Total assets increased overall by $18.0 million primarily due to a $12.2 million increase in 
current assets and a $5.8 million increase in noncurrent assets. The increase in current assets 
was from capital contributions received, increase in pledges receivable, and increase in the 
value of the investment portfolio. The noncurrent assets increased primarily from an increase in 
noncurrent pledges combined with additions to permanent endowments. 

 Net operating income increased by $10.4 million primarily from capital gift contributions and 
pledges received for the construction of the Applied Science Center. 

 Non-operating revenues increased by $3.8 million due to an increase in the investment portfolio 
from an improved financial performance in the current year as compared to the prior year. 
 

Overview of the Financial Statements 
 
The annual report consists of a series of financial statements, prepared in accordance with the 
Governmental Accounting Standards Board (GASB) Statement No. 35, Basic Financial Statements - 
and Management's Discussion and Analysis - for Public Colleges and Universities. This standard is 
applicable to the Educational Foundation because it is a component unit of California State University, 
East Bay (University). Consistent with the University, the Educational Foundation has adopted the 
Business-Type Activity (BTA) reporting model to represent its activities. 
 
The financial statements include the statement of net position; the statement of revenues, expenses, 
and changes in net position; and the statement of cash flows. All sections should be considered 
together to obtain a complete understanding of the financial picture of the Educational Foundation. The 
discussion has been prepared by management and should be read in conjunction with the basic 
financial statements and accompanying notes. 
 
Statement of Net Position: The statement of net position includes all assets and liabilities of the 
Educational Foundation. It is prepared under the accrual basis of accounting, whereby revenues and 
receivables are recognized when the service is 
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2023 2022

REVENUES
Operating Revenues:

Gifts, Capital 18,634,402$    4,155,892$      
Gifts, Noncapital 145,478 3,476,472        
Additions to Permanent Endowments 571,163 942,970           
Other Operating Revenues 263,025 260,250           

Total Operating Revenues 19,614,068      8,835,584        

EXPENSES
Operating Expenses:

Contributions to Support Activities of the University 2,577,536 2,169,914        
Accounting and Administrative Cost 149,932 131,413           

Total Operating Expenses 2,727,468        2,301,327        

NET OPERATING INCOME 16,886,600      6,534,257        

NONOPERATING REVENUES (EXPENSES)
Investment Gain (Loss), Net 1,024,203 (2,793,120)       
Investment Income, Net 144,399 186,162           

Total Nonoperating Revenues (Expenses) 1,168,602        (2,606,958)       

INCREASE IN NET POSITION 18,055,202      3,927,299        

Net Position - Beginning of Year 26,831,040 1,168,602
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NOTE 1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(CONTINUED) 

N. Income Taxes 

The Educational Foundation is exempt from Federal and State corporate income taxes 
under Internal Revenue Service (IRS) Code Section 501(c)(3) and California Revenue 
and Taxation Service Code 23701d. In addition, the Educational Foundation qualifies for 
the charitable contribution deduction under Section 170(b)(1)(A)(vi) and has been 
classified as an organization that is not a private foundation under Section 509(a)(1). 
However, the Educational Foundation remains subject to taxes on any net income which 
is derived from a trade or business, regularly carried on, and unrelated to its exempt 
purpose. 
 
The Educational Foundation recognizes accrued interest and penalties associated with 
uncertain tax positions as part of the income tax provision, when applicable. There are 
no amounts accrued in the financial statements related to uncertain tax positions. 
 
The Educational Foundation files informational and income tax returns in the United 
States and various state and local jurisdictions. The Educational Foundation’s Federal 
income tax and informational returns are subject to examination by the IRS and state 
taxing authorities generally for three and four years, respectively, after the returns were 
filed. 
 

O. Risks Financing Activities 

The Educational Foundation is exposed to various risks of loss related to torts: theft of, 
damage to, and destruction of assets; errors and omissions: and natural disasters for 
which the Educational Foundation carries commercial insurance. The Educational 
Foundation has not had any significant reduction in insurance coverage, and there have 
been no claims in excess of coverage, in any of the past three years. 
 
 

NOTE 2 INVESTMENTS 

With respect to its investment decision-making, the Educational Foundation considers 
factors such as general economic conditions, possible effects of inflation or deflation, 
expected total return, availability of other resources, the needs of the University, and 
preservation of capital. Investment decisions are made in the context of the entire portfolio 
viewed as a whole. 
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NOTE 2 INVESTMENTS (CONTINUED) 

E. Fair Value Measurement and Application 

GASB Statement No. 72, Fair Value Measurement and Application, sets forth the 
framework for measuring fair value. That framework provides a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy 
gives the highest priority to unadjusted quoted prices in active markets for identical 
assets or liabilities (Level 1 measurements) and the lowest priority to unobservable 
inputs (Level 3 measurements). The three levels of the fair value hierarchy are described 
below: 
 

Level 1 – Inputs to the valuation methodology are unadjusted quoted prices for 
identical assets or liabilities in active markets that the Educational Foundation has 
the ability to access. 
 
Level 2 – Inputs to the valuation methodology include quoted prices for similar assets 
or liabilities in active markets; quoted prices for identical or similar assets in inactive 
markets; inputs other than quoted prices that are observable for the asset or liability; 
or inputs that are derived principally from or corroborated by observable market data 
by correlation or other means. If the asset or liability has a specified (contractual) 
term, the Level 2 input must be observable for substantially the full term of the asset 
or liability. 
 
Level 3 – Inputs to the valuation methodology are unobservable and significant to the 
fair value measurement. 

 
The valuation technique utilized to measure the investments is the market approach 
using prices and other relevant information generated by market transactions involving 
identical or comparable assets. 
 
Money Market Funds are not categorized under the fair value hierarchy and are shown 
at Net Asset Value (NAV). These investments are measured at amortized cost when 
calculating NAV per share (or its equivalent) of the investment. 
 
Alternative investments are not categorized under the fair value hierarchy and are shown 
at Net Asset Value (NAV). The Foundation uses NAV as a practical expedient to 
determine fair value of all underlying investments which (a) do not have a readily 
determinable fair value; and (b) are in investment companies or similar entities that 
report their investment assets at fair values. 
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NOTE 2 INVESTMENTS (CONTINUED) 

E. Fair Value Measurement and Application (Continued) 

The following shows the investments by fair value level as of June 30, 2023: 
 
Primary Government

Quoted
Prices in Significant

Active Markets Other Significant
for Identical Observable Unobservable

Assets Inputs Inputs
Fair Value (Level 1) (Level 2) (Level 3) NAV

Corporate Bonds 1,388,794$     -$                    1,388,794$     -$                    -$                    
Equity Securities 12,040,684
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NOTE 2 INVESTMENTS (CONTINUED) 

E. Fair Value Measurement and Application (Continued) 

The following table summarizes information regarding investment terms, unfunded 
commitments and redemption terms for investments value using NAV at June 30, 2023: 
 

Net Asset Unfunded Redemption Redemption
Investment Value Strategy Commitments Frequency Notice Period

Achieve Competitive Returns
Boyd Watterson GSA Relative to Conventional and Redeemable on 60-Days Notice
  Fund, LP 1,037,282$   Alternative Asset Classes None a Quarterly Basis

Achieve Capital Appreciation
Bridge Workforce Principally Through Investment Redeemable on 60-Days Notice
  Housing II Funds 143,098        in Investment Funds 111,921            a Quarterly Basis

Achieve Competitive Returns
Relative to Conventional and Redeemable on 60-Days Notice

Fortress Lending Fund 178,604        Alternative Asset Classes 118,549            a Quarterly Basis

Achieve Long-Term Returns
Pimco Bravo Fund Through Investing Principally Redeemable on 60-Days Notice
  IV, L.P. 228,484        in Real Estate-Related Debt 30,000              a Quarterly Basis

Total 1,587,468$   

Fiduciary Activities 43,804$        
Primary Government 1,543,664     

Total 1,587,468$   
 

 
 

NOTE 3 PLEDGES RECEIVABLE 

Pledge receivables consist of the following: 
 

2023 2022
Receivable in Less Than One Year 6,516,391$      1,261,741$      
Receivable in One to Five Years 7,951,397        2,066,774        
Less: Allowance for Doubtful Accounts (7,043)              (2,062)              
Less: Discount Factor to Present Value (812,520)          (220,417)          

Total 13,648,225$    3,106,036$      
 

 
 

NOTE 4 RELATED PARTY TRANSACTIONS 
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NOTE 4 RELATED PARTY TRANSACTIONS (CONTINUED) 

The Educational Foundation reimburses the University for certain services to Educational 
Foundation. The fee for these services for the year ended June 30, 2023 was $74,421. 
During the year ended June 30, 2023, the Educational Foundation contributed cash gifts of 
$2,648,246 to the University. Fees of $90,203 for services rendered in relation to these gifts 
were deducted from the contributions. These amounts are included as contributions to 
support activities of the University in the accompanying statement of revenues, expenses, 
and changes in net position.  
 





Assets:
Current assets:

Cash and cash equivalents                              9,184,406 
Short-term investments                              5,576,150 
Accounts receivable, net                                 371,804 
Lease receivable, current portion                                           -   
P3 receivable, current portion                                           -   
Notes receivable, current portion                                           -   
Pledges receivable, net                              6,509,349 
Prepaid expenses and other current assets                                           -   

Total current assets                            21,641,709 

Noncurrent assets:

Restricted cash and cash equivalents                                           -   
Accounts receivable, net                                           -   
Lease receivable, net of current portion                                           -   
P3 receivable, net of current portion                                           -   
Notes receivable, net of current portion                                           -   
Student loans receivable, net                                           -   
Pledges receivable, net                              7,138,876 
Endowment investments                            16,136,706 
Other long-term investments                                           -   
Capital assets, net                                           -   
Other assets                                           -   

Total noncurrent assets                            23,275,582 

Total assets                            44,917,291 

Deferred outflows of resources:

Unamortized loss on debt refunding                                           -   
Net pension liability                                           -   
Net OPEB liability                                           -   
Leases                                           -   
P3                                           -   
Others                                           -   

Total deferred outflows of resources                                           -   

Liabilities:

Current liabilities:

Accounts payable                                   31,049 
Accrued salaries and benefits                                           -   
Accrued compensated absences, current portion                                           -   
Unearned revenues                                           -   
Lease liabilities, current portion                                           -   
SBITA liabilities - current portion                                           -   
P3 liabilities - current portion                                           -   
Long-term debt obligations, current portion                                           -   
Claims liability for losses and loss adjustment expenses, current portion                                           -   
Depository accounts                                           -   
Other liabilities                                           -   

Total current liabilities                                   31,049 

Noncurrent liabilities:

Accrued compensated absences, net of current portion                                           -   
Unearned revenues                                           -   
Grants refundable                                           -   
Lease liabilities, net of current portion                                           -   
SBITA liabilities, net of current portion                                           -   
P3 liabilities, net of current portion                                           -   
Long-term debt obligations, net of current portion                                           -   
Claims liability for losses and loss adjustment expenses, net of current portion                                           -   
Depository accounts                                           -   
Net other postemployment benefits liability                                           -   
Net pension liability                                           -   
Other liabilities                                           -   

Total noncurrent liabilities                                           -   

Total liabilities                                   31,049 

Deferred inflows of resources:

P3 service concession arrangements                                           -   
Net pension liability                                           -   
Net OPEB liability                                           -   
Unamortized gain on debt refunding                                           -   
Nonexchange transactions                                           -   
Lease                                           -   
P3                                           -   
Others                                           -   

Total deferred inflows of resources                                           -   

Net position:

Net investment in capital assets                                           -   
Restricted for:

Nonexpendable – endowments                            16,136,706 
Expendable:

Scholarships and fellowships                              1,599,933 
Research                                           -   
Loans                                           -   
Capital projects                            22,911,594 
Debt service                                           -   
Others                              3,401,870 

Unrestricted                                 836,139 

Total net position







2.3 Investments held by the University under contractual agreements:

Current Noncurrent Total

Investments held by the University under contractual agreements 
e.g. - CSU Consolidated Investment Pool (formerly SWIFT):

 $                                           -   

3.1 Capital Assets, excluding ROU assets: 

Composition of capital assets, excluding ROU assets: Balance
June 30, 2022 Reclassifications Prior Period Additions Prior Period Retirements

Balance
June 30, 2022 (Restated) Additions Retirements

Transfer of completed 
CWIP/PWIP

Balance
June 30, 2023

Non-depreciable/Non-amortizable capital assets
Land and land improvement  $                                  -                                        - 
Works of art and historical treasures                                        -                                      - 
Construction work in progress (CWIP)                                        -                                      - 
Intangible assets
Rights and easements                                        -                                      - 
Patents, cnn:aml  - 



Capital Assets, Right of Use 

Composition of capital assets - Lease ROU, net: Balance
June 30, 2022 Prior Period Reclassifications Prior Period Additions Prior Period Reductions

Balance
June 30, 2022 (Restated) Additions Remeasurements Reductions

Balance
June 30, 2023

Non-depreciable/Non-amortizable lease assets
Land and land improvement                                        -                                      - 

Total non-depreciable/non-amortizable lease asset                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -                                      - 

Depreciable/Amortizable lease assets:
Land and land improvement                                        -                                      - 
Buildings and building improvement                                        -                                      - 
Improvements, other than building                                        -                                      - 
Infrastructure                                        -                                      - 
Personal property:

Equipment                                        -                                      - 
Total depreciable/amortizable lease assets                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -                                      - 

Less accumulated depreciation/amortization:
Land and land improvement                                        -                                      - 
Buildings and building improvement                                        -                                      - 
Improvements, other than building                                        -                                      - 
Infrastructure                                        -                                      - 
Personal property:

Equipment                                        -                                      - 
Total accumulated depreciation/amortization                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -                                      - 

Total capital assets - lease ROU, net                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -  $                                -   

Composition of capital assets - SBITA ROU, net Balance
June 30, 2022 Reclassifications Prior Period Additions Prior Period Reductions

Balance
June 30, 2022 (Restated) Additions Remeasurements Reductions

Balance
June 30, 2023

Depreciable/Amortizable SBITA assets:
Software                                        -                                      - 

Total depreciable/amortizable SBITA assets                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -                                      - 

Less accumulated depreciation/amortization
Software                                        -                                      - 

Total accumulated depreciation/amortization                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -                                      - 

Total capital assets - SBITA ROU, net                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -                                      - 

Composition of capital assets - P3 ROU, net: Balance
June 30, 2022 Reclassifications Prior Period Additions Prior Period Reductions

Balance
June 30, 2022 (Restated) Additions Remeasurements Reductions

Balance
June 30, 2023

Non-depreciable/Non-amortizable P3 assets:
Land and land improvement                                        -                                      - 

Total non-depreciable/non-amortizable P3 assets                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -                                      - 

Depreciable/Amortizable P3 assets:
Land and land improvement                                        -                                      - 
Buildings and building improvement                                        -                                      - 
Improvements, other than building                                        -                                      - 
Infrastructure                                        -                                      - 
Personal property:

Equipment                                        -                                      - 
Total depreciable/amortizable P3 assets                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -                                      - 

Less accumulated depreciation/amortization
Land and land improvement                                        -                                      - 
Buildings and building improvement                                        -                                      - 
Improvements, other than building                                        -                                      - 
Infrastructure                                        -                                      - 
Personal property:

Equipment                                        -                                      - 
Total accumulated depreciation/amortization                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -                                      - 

Total capital assets - P3 ROU, net                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              -  $                                -   

Total capital assets, net including ROU assets  $                                -   

3.2 Detail of depreciation and amortization expense
Depreciation and amortization expense - capital assets, excluding ROU 
assets

 $                                         -   

Amortization expense - Leases ROU                                               - 
Amortization expense - SBITA ROU                                               - 
Amortization expense - P3 ROU                                               - 
Depreciation and Amortization expense - Other
Total depreciation and amortization  $                                         -   

(27)



4 Long-term liabilities:
Balance

June 30, 2022
Prior Period 

Adjustments/Reclassifications
Balance

June 30, 2022 (Restated) Additions Reductions
Balance

June 30, 2023 Current Portion Noncurrent Portion
1. Accrued compensated absences                                                 -                                                       -                                              - 

2. Claims liability for losses and loss adjustment expense                                               -                                                 -                                                       -                                              - 

3. Capital lease obligations (pre-ASC 842):
Gross balance                                               -                                                 -                                             -                                                       -                                             -                                              - 
Unamortized net premium/(discount                                               -                                                 -                                             -                                                       -                                             -                                              - 

Total capital lease obligations (pre ASC 842)                                               -                                                     -                                                 -                                             -                                        -                                                       -                                             -                                              - 
  

4. Long-term debt obligations:
4.1 Auxiliary revenue bonds (non-SRB related                                               -                                                 -                                                       -                                              - 
4.2 Commercial paper                                               -                                                 -                                                       -                                              - 
4.3 Notes payable (SRB related)                                               -                                                 -                                                       -                                              - 
4.4 Finance purchase of capital assets                                               -                                                 -                                                       -                                              - 
4.5 Others:

                                              -                                                 -                                                       -                                              - 
                                              -                                                 -                                                       -                                              - 
                                              -                                                 -                                                       -                                              - 
                                              -                                                 -                                                       -                                              - 

Total others                                               -                                                     -                                                 -                                             -                                        -                                                       -                                             -                                              - 
Sub-total long-term debt                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              - 

4.6 Unamortized net bond premium/(discount                                               -                                                 -                                                       -                                             -                                              - 
Total long-term debt obligations  $                                         -                                                       -                                                 -                                             -                                        -  $                                                 -                                               -                                              - 

5. Lease, SBITA, P3 liabilities:  Balance
June 30, 2022 

Prior Period 
Adjustments/Reclassifications  Additions  Remeasurements  Reductions 

 Balance
June 30, 2023  Current Portion  Noncurrent Portion 

Lease liabilities                                               -                                                 -                                              - 
SBITA liabilities                                               -                                                 -                                              - 
P3 liabilities - SCA                                               -                                                 -                                              - 
P3 liabilities - non-SCA                                               -                                                 -                                              - 

Sub-total P3 liabilities                                               -                                                     -                                                 -                                             -                                        -                                                 -                                             -                                              - 
Total Lease, SBITA, P3 liabilities  $                                         -    $                                               -                                                   -                                             -                                        -                                                 -                                             -                                              - 

Total long-term liabilities  $                                                 -                                                     -                                                     - 

5 Future minimum payments schedule - leases, SBITA, P3

Principal Interest Principal and Interest Principal
Interest Principal and Interest

Principal
Interest Principal and Interest Principal Only Interest Only

Principal and 
Interest

Year ending June 30:
2024                                                 -                                                       -                                           -                                    -                         -                         - 
2025                                                 -                                                       -                                           -                                    -                         -                         - 
2026                                                 -                                                       -                                           -                                    -                         -                         - 
2027                                                 -                                                       -                                           -                                    -                         -                         - 
2028                                                 -                                                       -                                           -                                    -                         -                         - 
2029 - 2033                                                 -                                                       -                                           -                                    -                         -                         - 
2034 - 2038                                                 -                                                       -                                           -                                    -                         -                         - 
2039 - 2043                                                 -                                                       -                                           -                                    -                         -                         - 
2044 - 2048                                                 -                                                       -                                           -                                    -                         -                         - 
2049 - 2053                                                 -                                                       -                                           -                                    -                         -                         - 
Thereafter                                                 -                                                       -                                           -                                    -                         -                         - 

Total minimum payments  $                                         -                                                       -                                                 -                                             -                                        -                                                       -                                             -                                              -                                           -                                    -                         -                         - 
Less: amounts representing interes                         - 

Present value of future minimum payment                         - 
Total Leases, SBITA, P3 liabilities                         - 

Less: current portion                         - 
Leases, SBITA, P3 liabilities, net of current portion  $                   -   

6 Future minimum payments schedule - Long-term debt obligations

Principal Interest Principal and Interest Principal Interest Principal and Interest Principal Interest Principal and Interest

Year ending June 30:
2024                                                 -                                                       -                                             -                                              -                                      - 
2025                                                 -                                                       -                                             -                                              -                                      - 
                                                   -                                                       -                                             -                                              -                                      - 
2027                                                 -                                                       -                                             -                                              -                                      - 
2028                                                 -                                                       -                                             -                                              -                                      - 
2029 - 2033                                                 -                                                       -                                             -                                              -                                      - 
2034 - 2038                                                 -                                                       -                                             -                                              -                                      - 
2039 - 2043                                                 -                                                       -                                             -                                              -                                      - 
2044 - 2048                                                 -                                                       -                                             -                                              -                                      - 
2049 - 2053                                                 -                                                       -                                             -                                              -                                      - 
Thereafter                                                 -                                                       -                                             -                                              -                                      - 

Total minimum pay
2034 - 2038

y



7 Transactions with related entities
Payments to University for salaries of University personnel working on 
contracts, grants, and other programs

Payments to University for other than salaries of University personnel                                      74,421 

Payments received from University for services, space, and program                                      90,203 

Gifts-in-kind to the University from discretely presented component units

Gifts (cash or assets) to the University from discretely presented component 
units

                                2,648,246 

Accounts payable to University                                    (30,834)
Other amounts payable to University
Accounts receivable from University
Other amounts receivable from University                                        1,863 

8 Restatements

Debit/(Credit)
Restatement #1

 $                                  -   

Restatement #2

 $                                  -   

9 Natural classifications of operating expenses

 Salaries  Benefits - Other  Benefits - Pension  Benefits - OPEB 
 Scholarships and 

fellowships  Supplies and other services 

 Depreciation and 
amortization  Total operating expenses 

Instruction  $                                         -                                                       -                                                 -                                             -                                                       -                                              - 
Research                                               -                                                     -                                                 -                                             -                                                       -                                              - 
Public service                                               -                                                     -                                                 -                                             -                                                       -                                              - 
Academic support                                               -                                                     -                                                 -                                             -                                                       -                                              - 
Student services                                               -                                                     -                                                 -                                             -                                                       -                                              - 
Institutional suppor                                               -                                                     -                                                 -                                             -                                                       -                                              - 
Operation and maintenance of plan                                               -                                                     -                                                 -                                             -                                                       -                                              - 
Student grants and scholarships                                        -                                              - 
Auxiliary enterprise expenses                                               -                                                     -                                                 -                                             -                                        2,727,468                                2,727,468 
Depreciation and amortization                                             -                                              - 
Total operating expenses  $                                         -                                                       -                                                 -                                             -                                        -                                        2,727,468                                             -  $                            2,727,468 

No pension plan reported N/A
True

10 Deferred outflows/inflows of resources:
1. Deferred Outflows of Resources
Deferred outflows - unamortized loss on refunding(s
Deferred outflows - net pension liability
Deferred outflows - net OPEB liability
Deferred outflows - leases
Deferred outflows - P3
Deferred outflows - others:

Sales/intra-entity transfers of future revenue
Gain/loss on sale leaseback
Loan origination fees and costs
Change in fair value of hedging derivative instrumen
Irrevocable split-interest agreement

Total deferred outflows - others                                               - 
Total deferred outflows of resources  $                                         -   

2. Deferred Inflows of Resources
Deferred inflows - P3 service concession arrangement
Deferred inflows - net pension liabilit
Deferred inflows - net OPEB liability
Deferred inflows - unamortized gain on debt refunding(s
Deferred inflows - nonexchange transaction
Deferred inflows - leases
Deferred inflows - P3
Deferred inflows - others:

Sales/intra-entity transfers of future revenue
Gain/loss on sale leaseback
Loan origination fees and costs
Change in fair value of hedging derivative instrumen
Irrevocable split-interest agreement

Total deferred inflows - others                                               - 
Total deferred inflows of resources  $                                         -   

11 Other nonoperating revenues (expenses)
Other nonoperating revenues  $                                263,025 
Other nonoperating (expenses)

Total other nonoperating revenues (expenses)  $                                263,025 

Enter transaction description

Enter transaction description
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NOTE 1 SUPPLEMENTARY SCHEDULES 

As an auxiliary organization, the Cal State East Bay Educational Foundation, Inc. is required 
to include audited supplementary information in its financial statements in the form and 
content specified by CSU. As a result, there are differences in reporting format between the 
Educational Foundation’s financial statements and supplementary schedules for CSU. 

 



 


